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DIRECTORATE OF COOPERATIVE AUDIT: ODISHA: BHUBANESWAR.

/ -
Letter No. VI (1144/2009_5/ T 7 audivs  Dated:  5//O5720/8

To
The Assistant Auditor General of Cooperative
Societies of Circles.

Sub: Letter N0.9979 dtd.19.05.2018 of R.C.S, Odisha regarding share
linkage and collateral security in respect of agricultural term loans
financed by PACS/ CCBs.

Madam/Sir,

Please find herewith enclosed copy of the R.CS (0) letter No0.9979

 dtd.19.05.2018 in the context of share linkage and collateral security in respect of

agricultural term loans financed by PACS/ DCCBs, addressed to the DRCS of
Divisions and ARCS of Circles.

You are requested to circulate the concepts and view pointsof the
aforesaid letter amongst the auditors under your administrative control with
imstructions to examine this aspect during audit of PACS and DCCBs and suitably
comment in the audit reports, in case any deviation/ violation of the stipulations

' made in rogard to share linkage and collateral security in respect of agricultural
term loans financed by PACS and CCBs is noticed.

Yours faithfully
« Auditor Gpmeral q/@\‘(
i e . bW,
L Cooperative Socicjges, O sha.
) i
Ti" Copy to Audit-2 seat/ Computer Cell (With enclosure}
C 10 Spare Copies (With enclosure)
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OFFICE OF THE REGISTRAR OF COOPERATIVE SOCIETIES:

;o ODISHA: BHUBANESWAR i o /ff-c
-, No. XXIi-11/2018- GG 5 Bank-4/Dated. /' )& ) g
7N ivisional DRCS/ ,3q,~/ .
All Circle ARCS ;
Sub:- Share linkage and collateral security in respect of agricgttufal term loans AT :
financed by the PACS/ CCBs. . - : i
Ref: This Office Letter No.7891 dtd.19.4.2018. T “ ‘
Sir, . - H

{ am to inform that in order to adopt the madified guidelines regardihcj share '
requirement for agricultural term loan and waiver of mortgage, the Bye-laws of the
CcCBs and PACSs, as may be required, to be amended immediately. Communication
has been made to you vide this Office Letter under reference regarding Share linkage
and collateral security in respect of agricultural term loans financed by the PAGS/
CCBs. _

Now, the Govt in Coop. Deptt. have fixed the dateline to 25.5.2018 1o
complete the exercise. The following modifications relating to conditions of share
linkage & collateral security to increase the lending under agriculture term joans by
P CSILAMPCS/SCSIFSCS and CCBs may be made in the respective provision(s) of
the Bye-laws of the concerned socizaties/ banks as under, following due procedure.

A model provision for PACSILAMPCSISCS!FSCS and for CCBs, keeping in
yiew ihe Government degcision, is given pelow for necessary amendment of the
respective proVision(s) of the Bye-laws. .

«The share linkage in case of agricultural term loan shail ke in the

following slabs.

Loan up to Rs. 5.00 lakh
Loan between Rs. 5.00 lakh and Rs, 10.00 lakh

AL -t
Rs, 850.00

D0utadn
Loan above Rs. 10.00 lakh and up to Rs. 15,00 lakh
[iv_| Loan above RS 15.00 lakh Rs.1000.00

The asset created/ acquired by the loan shall be secured by charge
creation and hypothecation of the assets.” -
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e ARCS/DRCS shall exercise their respective

It may be reiterated that th
Office Order No.19210 dtd.20.10.2012 (copy

statutory power pursuant to this
_enclosed for ready reference).
The action taken report may be intima

June, 2018 positively.

ted to this directorate by 1% week of

Yours faithfully,

Registrar,
Cogperative Societies, Odisha

Memo No g (ﬂ,_g_?(:) Date /a/ k//,@

Copy forwarded fo the CEOs of all CCBs for information and necessary action
with reference to this Office Letter No.78901 dated 19.04.2018.

(b,

Registrar,
Cooperative Sacieties, Cdisha

Memo No ijé?) Date /7)5}/8

Gopy forwarded to the Managing Director, Odisha State Cooperative Bank Ltd,
Bhubaneswar far information and necessary action with reference to this office Memo

No. 7892 dated 19.04.2018. Qu_aj)*'
egistr%ﬂ,’ww

Cooperative Societies, Odisha

- Lo f oo '

Memo No (}Qg(’, Date /7) /% /)R '
Copy forwarded to all Collectors 8 D.M. in the State for information and

necessary action with reference ta Coop. Department Letter No, 2821 dt.12.04.2018

and this office Memo No.7893 dated 19.04.2018. \,U_L—“
' Registr’aww

- J Cooperative Societies, Odisha
Memo No Q982 Datﬁ{/)//g-)/&)

Copy forwgrded to the™Auditor General of Cooperative Societies, Qdisha
Bhubaneswar for information and necessary action. J’«

eg:_fistr%?"f‘,fD W
Cooperative Societies, Odisha

Memo No ‘37 g g'c/ Date /’(—/ / _g"//g
_ Copy ft_)rwarded to the Deputy Secretary to Govt, Coop. Depit, Odisha for
information with reference to Coop. Department Lefter No. 2820 dt.12.04.2018 and

Letter No.3638 dated 16.05.2018. OJ“

Registra’r‘/"; LV{

' Cooperative Societies, Odisha
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